
SMP Monthly Top Tips December 2020 

 SAICA SMP quarterly newsletter:  

The SAICA SMP quarterly newsletter has been published. Read it here. 

{please save a space – we are waiting for the link} 

 

 Revision to the SAICA Code of Professional Conduct 

SAICA Has Updated The SAICA Code of Professional Conduct (Revised November 2020). You can 

access the newest version of the Code here. 

https://www.saica.co.za/Technical/Ethics/CodeofProfessionalConduct/tabid/2975/language/e

n-US/Default.aspx 

 

Audit Reform: International developments  

Following the publication of Sir Donald Brydon’s final report in the UK on his independent 

review into the quality and effectiveness of audit, this article summarises the recommendation 

for a redefinition of audit and its purpose. 

https://www.icas.com/professional-resources/audit-and-assurance/information-and-

support/brydon-recommendations-a-redefinition-of-audit-and-its-purpose 

 

 Implementation plans for quality management standards 

The IAASB has developed implementation plans for each of the three quality management 

standards recently approved. The plans explain what implementation materials stakeholders 

can anticipate, topics covered, and expected timing. 

https://www.iaasb.org/publications/implementation-plans-quality-management-standards 

 

 Auditing fraud risk   

As many businesses shifted to remote operations, the risk of fraud may have increased. This 

article discusses important considerations for auditors. 

https://www.journalofaccountancy.com/news/2020/dec/auditing-fraud-risk-during-

coronavirus-

pandemic.html?utm_source=mnl:cpald&utm_medium=email&utm_campaign=03Dec2020 
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 Embracing a people-centered profession 

IFAC’s new publication explores the connection between the people in the accountancy profession, 

the core components of the profession and the profession’s commitment to the public interest. 

https://www.ifac.org/what-we-do/speak-out-global-voice/points-view/embracing-people-

centered-profession 

 

 Anti-Money Laundering: The basics (Instalment 3) 

IFAC’s 6-month publication series explaining money laundering, the risks professional accountants 

are facing and how to protect the public interest. 

https://www.ifac.org/knowledge-gateway/developing-accountancy-

profession/publications/anti-money-laundering-basics-installment-3-installment-3-company-

formation 

 

 Six steps to staying agile in 2021:  

ICAS President Catherine Burnet outlines how rethinking the lessons of the pandemic will help CAs 

boost the fledgling recovery. 

https://www.icas.com/members/ca-magazine/ca-magazine-articles/6-steps-to-staying-agile-

in-2021 

 

 Effect of climate-related matters on financials:  

Educational material by IFRS foundation highlighting how existing requirements in IFRS 

Standards require companies to consider climate-related matters when their effect is 

material. 

https://www.ifrs.org/news-and-events/2020/11/educational-material-on-the-effects-of-climate-

related-matters/ 

 

 Digital Transformation 

Digital transformation reimagined – a discussion of Accountants’ lessons learned 

https://future.aicpa.org/resources/download/digital-transformation-reimagined-accountants-

lessons-learned 
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